Accounting for Financial Institutions (AFI)
Full Marks: 100

Module A: Introduction

e Book-Keeping and Accounting. Purpose, Nature, Uses and Users of Accounting. Accounting
Principles, Standards and Regulations, Forms of Business Organizations, Accounting Systems,
Assets, Liabilities and Owners Equity.

Module B: Processing and Recording of Accounting Information

e Transaction, Analysis of Transaction, Recording of Transaction, Purpose of Double Entry System,
Golden Rules of Debit and Credit of Transactions, Journals, Ledgers (T accounts) Types of Ledgers,
Trial Balance, Cash book, Types of Cash Book (Single Column, Double Column & Triple Column
Cash Book) Suspense Accounts, Reflection of Accounting Errors, Adjusting Entries & Closing
Entries, Accrued and Deferred Revenue Expenses, Accounting Cycle, Depreciation, Provision and
Reserves.

Module C: Financial Statements

Financial statements according to IFRS. Types of Financial Statements, Objectives and stakeholders
of Financial Statements, Analysis of Financial statements, Horizontal and Vertical Analysis,
Comparative Financial Statements.

Module D: Financial Statements for different entities
e Statement of Comprehensive Income, Statement of Financial Position, Statement of Changes in
equity, Statement of cash flow.

Module E: Financial Statements for Banks

e Balance Sheet, Profit and Loss Account, Cash flow statement, Statement of Changes in equity, Note
to Financial Statements, Basic IFRS Chart of Accounts for Banks.

Module F: Other Entities

e Sole proprietorship, Partnership, Hindu Undivided Family (HUF), Joint ventures, Corporation -
Private Limited Corporation and Public Limited Corporation.
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